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Forward Looking Statements
This presentation contains forward-looking statements and forward-looking information within the meaning of applicable securities laws (collectively,
“forward-looking statements”) including, among others, statements concerning: anticipated development activities, timelines, catalysts, and milestones; the
potential benefits of product candidates; anticipated revenue and market opportunities; and the continued availability of key personnel. All statements other
than statements of historical fact are statements that could be deemed forward-looking statements.
With respect to the forward-looking information contained in this presentation, the Company has made numerous assumptions regarding, among other
things: being a pure-play rare cannabinoid company; making rare cannabinoid more accessible; untapped market potential of rare cannabinoids; multiple
methods to select most cost-efficient manufacturing approach; providing a scalable, reliable supply; may be beneficial in healing chronic wounds and relieving
itch; might lead to improved skin integrity and reduced blister formation; targeting enrollment completion by end of 2022, with data read out in Q1 2023;
phase 1-2 study in glaucoma to begin in 2024; CBN is the cannabinoid of choice for neuroprotection in the eye; multiple CPG product opportunities for
cannabinoids; having multiple methods of cannabinoid manufacturing; having high yield scalable production methods; having bioidentical cannabinoids to
the plant; improving manufacturing approaches to lower COGS; exploring proprietary cannabinoid analogs for pharma target; continuing to build a significant
IP portfolio; delivering pure, consistent, reliable cannabinoids; creating patentable cannabinoid analogs; continued and timely positive preclinical and clinical
efficacy data; the speed of regulatory approvals; demand for the Company’s products; continued availability of key personnel; continued access to sufficient
capital to fund operations; and continued economic and market stability, among others.

These statements are based on management's current expectations and beliefs and are subject to a number of risks, uncertainties and other factors that
could cause actual results to differ materially from those described in the forward-looking statements. These risks and uncertainties include, among others:
the possibility that clinical trials will not be successful, or be completed, or confirm earlier clinical trial results; risks associated with obtaining funding from
third parties; risks related to the timing and costs of clinical trials; key personnel may become unable to serve the Company; the need for receipt of
regulatory approvals; changes in regulations that are adverse to our business; and economic and market conditions may worsen. This presentation also
contains estimates and other statistical data made by independent parties and by us relating to market size and growth and other data about our industry.
This data involves a number of assumptions and limitations, and you are cautioned not to give undue weight to such estimates.Readers are cautioned that
the foregoing list is not exhaustive. A more complete discussion of the risks and uncertainties facing InMed’s stand-alone business is disclosed in InMed’s
Annual Report on Form 10-K and other filings with the Security and Exchange Commission on www.sec.gov.
The Company undertakes no obligation to update the forward-looking statements contained herein or to reflect events or circumstances
occurring after the date hereof, except as required by law.
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A Pure-Play Rare Cannabinoid Company
RARE CANNABINOID EXPERTISE ACROSS SEVERAL AREAS

Pharmaceutical
Phase 2 clinical development
Skin, ocular and
neurodegenerative diseases
CBN clinical leader

Research

Manufacturing

Cannabinoid analogs
development

Bioidentical rare cannabinoids

Screening of therapeutic
candidates
Cannabinoid chemistry
and biology
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Multiple methods to select
most cost-efficient approach
High yield production
D9-THCV, CBDV, CBC, CBT

Cannabinoid Drug
Development Programs

Pharmaceutical Development of Rare Cannabinoids
FIRST TO ADVANCE CBN TO PHASE 2 CLINICAL TRIALS

HIGHLIGHTS
CBN

Phase 2 – currently enrolling
Phase 1 - no systemic/adverse effects
Preclinical - reduced markers of inflammation &
pain, upregulated expression of certain keratins

CBN

Preclinical - lowered intraocular pressure and
demonstrated neuroprotection of the retinal
ganglion cells

Neurodegenerative
disease

CBx

In vivo studies – improved neuronal function,
neuroprotection

ANALOGS

CBy
CBz
etc.

Research underway to screen for therapeutic
uses

INM-755
Epidermolysis bullosa

INM-088
Glaucoma

INM-X

New chemical
entities
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SCREENING

PRECLINICAL

PH 1

PH 2

PH 3

Epidermolysis Bullosa – A significant Unmet Medical Need
A RARE DISEASE WITH NO APPROVED THERAPIES

What is EB?

Unmet medical need
A rare and debilitating connective tissue disorder with no
cure or approved treatments. Current treatments offer
some symptom relief.

A rare genetic skin disease characterized
by fragile skin that blisters easily from
minimal friction.

Our solution

About 1 in every 20,000 births in the U.S.

• INM-755 reduced markers of inflammation and pain and may
be beneficial in healing chronic wounds and relieving itch.

Potential market $1B-1.5B
Source: Global Partners

• Upregulated expression of a keratin, might lead to improved
skin integrity and reduced blister formation.
• InMed’s INM-755 is a cannabinol topical cream.
PRECLINICAL

INM-755 CBN Cream
Epidermolysis bullosa
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PH 1

PH 2

PH 3

Milestones
Enrollment completion by end of 2022
Data Q1 2023

Phase 2: INM-755 Cannabinol (CBN) Cream
FIRST AND ONLY CBN FORMULATION TO ADVANCE TO A PHASE 2 CLINICAL TRIAL

Primary Endpoint
• Preliminary efficacy in treating symptoms and healing
wounds over a 28-day period

Trial Design
• Up to 20 patients
• Within-patient randomized, double-blind comparisons of INM-755 CBN
cream versus vehicle cream (control) in matched, paired index areas
• All four subtypes of inherited EB - EB Simplex, Dystrophic EB, Junctional
EB, and Kindler Syndrome eligible for study
• Net benefit from INM-755 cream is evaluated within each patient and
based on their clinical needs at baseline.
TARGET ENROLLMENT COMPLETION BY END OF 2022; DATA Q1 2023
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Trial expanded
Based on safety data from the
first five adult patients, an
independent Data Monitoring
Committee agreed it is safe to
allow the enrollment of
adolescents with EB.
The first adolescent patient has
enrolled and completed
treatment.

Glaucoma – Leading Cause of Blindness for Age 60+
CURRENT MEDICATIONS WORK TO REDUCE INTRAOCULAR PRESSURE

Unmet medical need

Glaucoma market

Current treatments do not proactively protect the eye or
reverse the progression of glaucoma and only slow the
progression of glaucoma by lowering intraocular pressure
(IOP).

Second leading cause of blindness
worldwide, leading cause of blindness in
people age 60+

Our solution

76M people worldwide have glaucoma

• CBN demonstrated an ability to proactively protect the retinal
cells that are responsible for vision.

Market: US$6.6 billion
in 2019; est. $11B by 2027

• CBN showed distinct advantages over other cannabinoids in
providing neuroprotection and lowering IOP.

Source: Fortune Business Insights

• InMed’s INM-088 is a CBN eye drop formulation.
PRECLINICAL

INM-088 CBN Eye Drop
Glaucoma
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Milestones
Preclinical - lowered IOP, neuroprotective effects
Pre-IND meeting with FDA
Phase 1-2 study to begin in 2024

Cannabinoids – Long Studied for its Potential in Glaucoma
CANNABINOL (CBN) DEMONSTRATES SUPERIORITY OVER OTHER CANNABINOIDS IN GLAUCOMA STUDIES

Anecdotal evidence
• The use of Cannabis to treat
glaucoma supported by clinical
data and extensive anecdotal
evidence
• Research indicates smoking
Cannabis lowers intraocular
pressure

CBN demonstrates
advantages over other
cannabinoids
• Of several cannabinoids studied, CBN
had the most beneficial effects to treat
glaucoma

• CBN lowered intraocular pressure by
• However, THC’s intoxicating effects
increasing fluid drainage
and need for frequent dosing
present challenges as a treatment • Notably, CBN demonstrated
neuroprotective effects by protecting
option
retinal ganglion cells from cell death
• American Academy of
• CBN is a non-intoxicating rare
Ophthalmology does not
cannabinoid
recommend Cannabis use for
glaucoma until more research is
done
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INM-088: Potential Roles for CBN in Glaucoma
CANNABINOL DEMONSTRATES REDUCTION OF IOP AND NEUROPROTECTIVE EFFECTS

InMed data suggest CBN is the cannabinoid of choice
for neuroprotection in the eye
Retina

Pressure
Build Up of
Aqueous
Humor Fluid

Optic
Nerve

Several cannabinoids demonstrate
increased drainage, leading to reduced IOP
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Target Effects of CBN
• Direct neuroprotection for the
retina and optic nerve,
independent of intraocular
pressure (IOP) reduction
• Reduction of IOP in the affected
eyes via increased fluid drainage

Neurodegenerative Diseases – A Gap in Treatment
CANNABINOIDS SHOWN TO INHIBIT NEURODEGENERATIVE DISEASE PROGRESSION IN PRECLINICAL MODELS

Unmet medical need

Milestones

No effective current treatment. Medications to treat
Alzheimer's may slow the rate of cognitive decline but none
have been shown to reverse its effects.

PCT patent application filed entitled
“Compositions and Methods for Treating
Neuronal Disorders with Cannabinoids”

Our solution
• Cannabinoids are known to safely pass the blood/brain barrier.
• The selected cannabinoid analogs demonstrated
neuroprotective effects in a population of affected neurons

2 analog compounds selected
for in vivo testing

• Selected cannabinoid analogs increased neurite outgrowth,
and potentially enhanced neuronal function
Screening

INM-900
Neurodegenerative diseases
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PRECLINICAL

Multiple cannabinoids and analogs
screened

PH 1

PH 2

Milestones
Preclinical - neuroprotective effects
2 compounds entering in vivo studies

Cannabinoids Can Act on Receptors Expressed in the Brain
CANNABINOIDS ARE HIGHLY LIPOPHILIC

Examples of receptors expressed
in the brain
CB1
Receptors concentrated in the brain and
central nervous system but are also
present in some nerves and organs
GPR6
Receptors mainly expressed in the
brain, particularly in the striatum.
GPR55
Receptors found in the bones, the
brain (particularly the cerebellum),
and the jejunum and ileum
2-AG
Endocannabinoid associated with the
central nervous system and brain
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Cannabinoids are known to be
highly lipophilic and can cross the
blood/brain barrier, making them
potential pharmaceutical agents
for neurological disorders

Potential to enhance neuronal function
SELECTED CANNABINOID ANALOGS DEMONSTRATES NEUROPROTECTIVE EFFECTS

Cannabinoid analogs increased neurite outgrowth

• Selected cannabinoid
analogs to advance into
preclinical studies in
neurodegenerative
disease
• Study to be conducted at
the University of British
Columbia through a
research grant

Differentiated
neuronal cells

Differentiated neuronal cells
+ cannabinoid analog

The selected cannabinoid analogs demonstrated neuroprotective effects and
enhanced neuronal function. May inhibit or slow progression of
neurodegenerative disease in a population of affected neurons.
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Rare Cannabinoid Manufacturing

Unparalleled Cannabinoid Manufacturing Expertise
ABLE TO SELECT THE MOST EFFECTIVE MANUFACTURING METHOD TO PRODUCE EACH RARE CANNABINOID

Biosynthesis

Chemical
synthesis

IntegraSyn™

• Preferred for complex
structures at very large scale

• Preferred for CBs with simple
structure

• Utilizes very high efficiency,
biosynthesis derived enzymes

• Potential for high yield, lower
COGS at volume

• Potential for less equipment /
lower capital requirements

• Well suited for consumer
health and wellness products

• Potentially easier validation
• Important component of
secondary IntegraSyn™
cannabinoid differentiation
step

• Flexibility to shift from production of
one cannabinoid to a range of
cannabinoids
• Commonly available and costefficient starting materials
• Easy to scale-up to mass production
• Shorter production time
• Higher yield = lower COGS
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A Reliable Solution for Rare Cannabinoid Supply
DELIVERING CONSISTENT, PURE, BIOIDENTICAL RARE CANNABINOIDS EVERY TIME

CONSISTENCY
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PURITY

Our reproducible processes deliver highquality, bioidentical rare cannabinoids
with exceptional consistency in every
batch.

Our products are always THC-free, non-intoxicating
with target purity levels of at least 95%. Guaranteed.
We don’t touch the plant which means our
cannabinoids are always free of pesticides, fertilizers,
mold and heavy metals.

SCALABILITY

COST-EFFECTIVENESS

Very few companies can produce rare
cannabinoids at commercial scale. We
can. Our processes are scalable to meet
demand.

We utilize multiple manufacturing methods
to select the most effective and costefficient way to produce targeted rare
cannabinoids.

RELIABILITY

EXPERTISE

Our cannabinoids are made using food grade
GMP standards. Our products are lab tested,
and third-party certified.

Our team of cannabinoid experts has been
studying the biology and chemistry of
cannabinoids for years and are pioneers in yeast
biosynthesis.

Producing Premium Rare Cannabinoids
LARGE SCALE BATCHES OF HIGH QUALITY, HIGHLY PURE RARE CANNABINOIDS

Manufacturing
R&D

Scale-Up /
Development

Launched
Multiple B2B channels in
consumer health and wellness

THCV

June 2022

CBDV

April 2022

CBT

January 2022

CBC

November 2019

CBL
CBx
CBy
CBz
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Multiple rare cannabinoids and analogs
synthesized at benchtop including CBN

Corporate

A Diverse Patent Portfolio
13 PATENT FAMILIES – NCEs/Formulations, Manufacturing Methods, Methods of Use,

NCEs

Manufacturing

Methods of use

2 patent families filed

7 patent families filed

4 patent families filed

• 21 international pending

• 2 granted
• 29 international pending

• 2 granted
• 22 international pending

• Library of several novel cannabinoid analogs
• Patent applications covering the biosynthetic pathway and semi-synthetic production
of both natural cannabinoids and analogs
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Financial Snapshot As of 2022-12-12
Cash and Short-term Investments(1)

$14.9 M

Shares I/O(2)

3.33 M

Options

0.053 M

Warrants and Preferred Investment Options(3)

3.53 M

Fully Diluted Shares

6.91 M

Close

US$1.94

52-week High

US$54.50

52-week Low

US$1.90

Avg. Daily Volume (Trailing 50 Days)

797,359

Market Cap(2)

US$6.33 M

Current Analyst Coverage
H.C. Wainwright

Raghuram Selvaraju

(1)Includes September 30, 2022 cash position of $9.4m plus estimated net proceeds of $5.5m from November 21, 2022 financing
(2)Includes 1,589,987 current issued common shares plus 1,738,204 common shares subject to pre-funded warrant exercise. Market Cap reflects fully
exercised pre-funded warrants
(3)Includes 77,645 warrants and 3,450,998 preferred investment options from November 21, 2022 financing
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Bringing Together a Depth of Cannabinoid Expertise
EXTENSIVE EXPERIENCE IN PHARMA R&D, CANNABINOID/API MANUFACTURING, CLINICAL AND REGULATORY
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Eric A. Adams, MIBS
Chief Executive Officer

Michael Woudenberg, PEng
Chief Operating Officer

Alexandra Mancini, MSc
SVP, Clinical & Regulatory Affairs

Eric Hsu, PhD
SVP, Preclinical R&D

Sarah Li, CPA, CGA
VP, Accounting & Controller

30+ years of experience in
global biopharma leadership
in BusDev, S&M with
enGene, QLT, Abbott,
Fresenius

20+ years of engineering, scaleup and GMP manufacturing
experience: Phyton Biotech,
Arbutus Biopharma, 3M and
Cardiome Pharma

30+ years of global
biopharma R&D experience:
Sirius Genomics, Inex
Pharmaceuticals, and QLT

20+ years of scientific
leadership experience in
gene transfer technologies,
formulation and process
development: enGene Inc.

10+ years of accounting,
finance, management &
administration: GoldMining
Inc, Uranium Royalty Corp,
Entrée Gold Inc.

Shane Johnson, MD
SVP & GM, BayMedica

Phil Barr, PhD
Senior Consultant

Charles Marlowe, PhD
VP, Chemistry

Jim Kealy, PhD
VP, Synthetic Biology

Jerry P. Griffin
VP , Sales and Marketing

20+ years strategic planning/
execution with LEK Consulting
(Biogen Idec, Amgen, Genentech)
Hamilton BioVentures

35+ years R&D leadership
at Arriva Pharma (Founder)
and Chiron. >50 issued
patents; > 200 publications.

30+ years R&D discovery-toFDA approval: Millennium
Pharma, COR, Chiron, Takeda,
Dow Chemical, Exelixis.

25+ years in synthetic biology
and tech development at
Amyris, Intrexon and Kosan
Biosciences

Senior roles at several Fortune 500
companies, former VP at Creo,
proven track record in sales and
marketing of cannabinoid
products
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Looking forward to 2023 – Key Value Drivers
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•

Complete Phase 2 clinical trial and advance to data read out in Q1 2023

•

Advance glaucoma program towards human clinical trials

•

Initiate in vivo studies in neurodegenerative disease

•

Target proprietary cannabinoid analogs for pharma R&D

•

Continue to build a significant IP portfolio

•

Identify and execute on strategic partnerships

UNLOCKING THE POTENTIAL OF
CANNABINOID MEDICINES

Thank you!
Colin Clancy
Vice President,
Investor Relations & Corporate Communications
cclancy@inmedpharma.com
+1-604-416-0999
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